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Directors’ report to the shareholders 


The Directors are pleased to report on the affairs 

of your company as at December 31, 1963 and on 
the operations of its subsidiaries for the year ended 
on that date. 


Canadian Foundation Company Ltd. (“Canadian 
Foundation’”’) was incorporated on April 19, 1963 and 
shortly thereafter made an offer to the shareholders 
of The Foundation Company of Canada Limited 
(“Foundation Company’’) to acquire all of its out- 
standing common shares on the basis of one-quarter 
of a 6% preferred share, $20 par value, and one 
common share of Canadian Foundation in exchange 
for each common share of Foundation Company. 

A majority of the common shares of Foundation 
Company was acquired as of June 30, 1963 and at 
the present time more than 99% of the outstanding 
shares of that company have been deposited under 
the terms of the offer. 


Financial position 

The net profit.of-€anadian Foundation for 1963 
amounted to $647,039.) Included therein are the 
consolidated profits of its subsidiary, Foundation 
Company, since’ June 30, 1963, the effective date of 
acquisition of control by Canadian Foundation. 

A summary of the full year operating results of the 
company and its subsidiaries for the current and 


previous year is included in the financial statement 
section of this report. 


Earnings during this period include profits and losses 
recorded on contracts on a basis consistent with 
the previous year. 


In the case of Foundation Maritime Limited, the 
practice of accruing income on outstanding salvage 
claims was adopted. In previous years claims for 
salvage awards were reflected in the accounts as 
settlements were determined. It is considered that 
adoption of the accrual method of accounting for 
salvage awards will provide a more meaningful 
association of revenue with expenses than the method 
formerly employed. 


Preferred and common dividends declared by 
Canadian Foundation since incorporation amounted 
to $290,280 as at December 31, 1963. The aggregate 
of the dividends paid in this period upon the 
preferred and common shares of Canadian Foundation 
issued in exchange for common shares of Foundation 
Company equal the dividends paid on the said 
common shares by Foundation Company to 
Canadian Foundation. 


Conditions in the industry 


Over-all volume in the construction industry advanced 
slightly in 1963. The effect of overcapacity was 


present throughout the year but the volume increase 
which developed towards the end of the year was 
also associated with more realistic pricing. 


The outlook for 1964 is encouraging. The increase 
in planned capital expenditures on construction 
which became evident in the latter part of the year 
should continue. 


Institutional building may be expected to exceed 

the level reached in 1963. The continuing expansion 
of educational and health programmes will require 
construction of an increasing number of university 
buildings, elementary and high schools and hospitals. 


A number of large civil engineering projects in 
various parts of Canada will be undertaken in 1964 
and, as the work on these will extend over several 
years, they will contribute substantially to stability 
in the industry. . 


The company 

The problems which beset the industry generally 
in 1963 were shared by your company with a 
consequent adverse affect on profit margins. 


A substantial portion of the company’s new business 
was obtained in the latter part of the year. This 
condition is reflected in a significant improvement in 
business carried forward to 1964. 


The programme of company reorganization is 
continuing to add strength and flexibility to all facets 
of operations. Changes are being made in operating 
procedures designed to achieve a larger share of the 
market at a more profitable level. 


President 

Mr. Robert D. Armstrong was appointed president 
of Canadian Foundation Company Ltd. and The 
Foundation Company of Canada Limited and was 
elected a director of both companies in 

February, 1964. 


At the request of governmental authorities, your 
company released Mr. Robert F. Shaw from his 
position as president to assume the post of Deputy- 
Commissioner General of the 1967 Canadian 
World’s Fair. 


Employees 

Loyal employees are the most valuable assets of 
your company. The directors wish to record their 
appreciation for the high degree of responsibility 
shown by the employees and to express their gratitude 
for the manner in which management and staff 
exercised their skills and experience for the benefit 
of the entire Foundation Group of Companies. 


On behalf of the board. 


President 


| Dagoed 


Chairman of the Board 


Operating highlights 


Construction 

Building and civil engineering projects ranging from 
dock construction to Canada’s newest major airport 
were either completed or in progress by The 
Foundation Company of Canada Limited at locations 
dispersed from the east to the west coast of Canada 
and to the North West Territories. 


Your company continted to play a prominent part in 
the expanding program of new educational facilities. 
Of particular significance was the amount of 
university construction entrusted to Foundation. 


At year-end the new Toronto International Airport 
was being readied for operational use. Your company 
was the prime contractor for the passenger terminal 
and administration building, the predominant 
structures in the airport complex which is owned 
and operated by the Federal Department of Transport. 


Foundation House, the multi-storey office building 
erected over the subway station at Eglinton Avenue 
in North Toronto and the location of the company’s 
executive offices, was completed and occupied 

early in the year. ) 


Construction was completed on the main Place Ville 
Marie project in central Montreal and a large 
mining plant, a paper mill and a variety of other 
major building projects. 


In the field of heavy construction, major activity 
focussed on subway work. In Toronto, Foundation 
completed work on one section of the new East-West 
subway and the building of the Yonge Street station 
is proceeding on schedule. In Montreal, we are 
constructing four sections of the new Metro subway, 
for the most part, in rock tunnel. 


In Nova Scotia, two dock construction contracts were 
completed and three more are in progress. 


In Northern Alberta, railroad subgrade was being 
constructed on a 132-mile section of the new Pine 
Point railway system. This line is being built to tap 
the large orebody in the area of Great Slave Lake. 


Near Kirkland Lake, in Northern Ontario, 
construction proceeded on a large plant for the 
crushing, screening, concentrating and pelletizing of 
iron ore. Foundation’s responsibility on this turnkey 
project included engineering, design and construction. 


Section of subway under construction for Public Works Department, City of Montreal. 


Other projects on which work is in progress include 
an office building in Vancouver for the Bank of 
Canada, a new head office building in London for 
the London Life Insurance Company and an 
extensive apartment development in Chomedey, 
Quebec. 


Your company’s subsidiary, Foundation Overseas 
Ltd., completed work on an addition to a sizeable 
nickel mining pilot plant in the Dominican Republic 
and participated in three joint-venture projects 

in Belgium. 


Engineering 

Foundation of Canada Engineering Corporation 
Limited (‘‘Fenco’’) provided a diversity of services 
ranging from studies to complete designs and 
supervision of contracts on projects completed and in 
progress in seven Canadian provinces. Fenco’s 
engineers worked on projects embracing the mining, 
chemical, petroleum, steel and various manu- 
facturing industries and for Federal and Provincial 
Governments on highways, bridges and harbours. 
Projects include the design of a major new steel 


plate mill; continued supervision of the redevelop- 
ment of the Port of St. John’s, Newfoundland; a 
large iron ore beneficiating plant in Northern 
Ontario; coal-handling facilities and wharf at 
Sydney, Nova Scotia; a large refinery dock near 
Toronto; mechanical and electrical facilities for a 
steel mill in Quebec; ferry terminals in Newfoundland; 
study, design and supervision of construction of a 
new cement plant in Manitoba, and an automotive 
parts depot and a photographic materials and 
processing plant in British Columbia. 


The field of transportation continued to be an 
important phase of Fenco’s operations. The Garden 
City Skyway, the high-level bridge over the 

Welland Canal near St. Catharines, was completed 
and opened for traffic. Design work continued on the 
widening of Highway 401, north of Toronto to 12 
lanes and its intersection with the Don Valley 
Parkway and Leslie Street. Fenco is responsible for 
the basic conception of lighting on the new highway, 
unique on this continent, and the co-ordination of 
all illumination throughout the length of the 22-mile 
project. On Toronto’s new east-west subway your 


company has designed and is supervising construction 
of a section involving two parallel tunnels which 

are being shield-driven under compressed air. Work 
continued on the Don Valley Parkway. 


In Newfoundland, Fenco studied and designed a 
section of the Trans-Canada Highway and supervised 
construction of the Long Harbour Road. In British 
Columbia, supervision continued on construction 

of the Burnaby Freeway, and other projects included 
a bridge over the Kootenay River and a number of 
highway overpasses. 


Fenco continues to promote the use of its services in 
other lands and, toward the end of the year, 

was commissioned to study, design and supervise 
construction of an airport in Ceylon. 


Fenco opened three new offices during the year—in 
Halifax, Fredericton and Hamilton—and now has 
offices strategically located across Canada. 


Marine services 


The fleet and services of Foundation Maritime 
Limited were augmented by seven new ocean-going 


diesel tugs. Sustained activity continued in salvage, 
coastal and ocean towing, and harbour tug service. 


The 1600-horsepower “Foundation Valiant” showed 
our flag in Venezuela, Gulf of Mexico, Italy, Gibraltar 
and Bermuda. For the winter season three tugs are 
operating in the St. Lawrence River and Gulf. One 
of these, equipped with an ice plow, is engaged in 
keeping open for navigation a 40-mile stretch of the 
Miramichi River. 


Two new 600 cubic-yard rock dump scows of the most 
modern design were added to the fleet at year end. 


Property development 

Foundation Developments Limited acquired a 
strategically-located property in downtown Calgary 
and is proceeding with development plans. At year 
end, arrangements were being completed for the 
development of a 10-storey office building project 
in Quebec City. 


This new company’s investigation of development 
possibilities also has generated contracts for other 
members of the Foundation Group of Companies. 


Foundation Maritime Limited tug “‘Viking’’ docking Italian tanker. 


Shell Canada Limited refinery wharf at Oakville, Ontario. Engineers: Fenco. 


Electrical and mechanical 

Although the market continued to be extremely 
competitive, the sales volume of your subsidiary, 
A. D. Ross & Company Limited, increased in its 
specialized field of electrical and mechanical work. 


A. D. Ross & Company Limited was engaged in 
projects for the mining, metallurgical, pulp and 
paper, chemical, petro-chemical and manufacturing 
industries and on a number of commercial buildings. 
Contracts were completed in areas extending from 
Newfoundland to Alberta and in the Arctic region. 


Soils engineering 

Your subsidiary company, Geocon Ltd., worked on 
soils engineering studies on projects located across 
Canada. Studies were made for buildings, refineries, 
pulp and paper plants, highways, mines, cement, 
steel and other industrial plants, marine facilities, 
earth dams and projects of a research nature. 


Highlight of the company’s field operations was 

the successful execution of off-shore drilling for the 
Bay of Fundy tidal power project. This work was 
accomplished under winter conditions aggravated by 


one of the world’s most hazardous combinations 
of high tides and currents. 


Equipment sales and rentals 

With the opening of a new branch in Port Arthur 
during the year, Construction Equipment Company 
Limited operates 13 depots across Canada for the 
sale, rental and servicing of construction equipment. 


A total of 21 new provincial sales franchises was 
acquired during 1963. The company now is in a 
better position than ever before to offer a complete 
line of high quality construction equipment from 
strategic locations throughout the country. 


As a further service to customers, Construction 
Equipment Company Limited now provides 
equipment financing facilities through a new 
company, Coneco Acceptance Limited. 


Your subsidiary in the United States, Atlantic Tug 
and Equipment Co. Inc., has extended its operations 
and market coverage through the acquisition of 
Trevor Corp., of Buffalo, a long-established 
construction equipment firm. The purchase of Trevor 
Corp. expands the area of operation of the U.S. 
company to 50 countries in New York State. 


Consolidated balance sheet 


December 31, 1963 


Assets 
Current assets: é 
Cash a a Se ee a Ss Fe ai a $ 1,082,730 
Deposits omcontracts: .°2-.05 & 2 sae ee eee ee nee 1,329,592 
Government bonds at cost, quoted value $531,667, including $278,192 

deposited. as security om-contractS -) (72-2 pe ere 566,864 
Accounts receivable, less allowance for doubtful accounts $279,855 . .....4.2.. 19,702,361 
Advances to joint:ventures) 8... 2.0 sp eee ce 1,062,517 
Contract costs,:less progress billngsi 7 2 fee ae ee eee ee 2,882,686 
Construction equipment for sale and rental, at cost less amortization, which is not in 

excess of market, and tools and supplies atcost(Notel) ............. 9,809,885 
Prepaid expenses’ ns. Bee a ee ee en ee ee 108,987 


Investments, at cost ii: ccs oP ee ee ea 


Fixed assets, at cost: 


Land and buildings <<... <.\.5a 2.6. oe ee Orn 4,181,696 
Marine equipment... 6 °..Wie ac? geet <n eee ns gn a gee eS 6,272,038 
Purnitare andsfixtoresiy te toe ee be eke ee 909,033 
Other-equipment.” +. alee whe es su, Boyes ema! NOURI A et ecole, De l995 

11,750,762 
Accumulated depreciation: ys. as | 5.4. setae eM Ace cs gk a 4,663,259 


Unamortized debenture discount. ..............2.2.4... 


Approved on behalf of the board: 


S. Fingold, Director 
R. D. Armstrong, Director 


$36,545,622 


457,742 


7,087,503 


92,565 


$44,183,432 


Canadian Foundation Company Ltd. and Subsidiary Companies 


Liabilities 

Current liabilities: 

ee RA td rE nS BE a NE cae oi a, Hota Gl ea Oe oe ew $ 5,264,512 
SUAS TASES TE a ee a a a re 1,130,000 
meceumeswpayable.and accrued liabilities 4 295 ein 64 4 pee ee be 13,400,216 
PEGS Seale] GR DNC NE ee ee ee 145,848 
UOCSMIG TE MGCSN SER GIUGII TS © GB Meg meen eo) Gu kh ee aa a 70,423 
Instalments on long-term obligations due within one year... .......... 279,473 
Peer toss Dilingsvon-Contracts, less Costs iii 1s. 614, )wwe Role le ated. sk - 3,239,539 


Long-term obligations (Note 2) ............ 0.005050. e ee 
BRIONILVrITHCLOStrce. = fs cons eon OO A ee ae 


Capital stock and retained earnings: 
Capital stock (Note 3)— 
Preferred shares— 
Authorized— 1,000,000 shares par value $20 each, issuable in series, of which 310,000 
shares have been designated 6% cumulative redeemable preferred shares, Series A 


Issued— DONT TSAA SCIICS APSHATES eS. arr is Deerener en eat coe AU 5,835,470 


Common shares— 
Authorized—2,500,000 shares without nominal or par value 


Issued — Pel OEE AS ACCS ee ian eee ee ee Oh ate Sg ge es 5,908,713 
PPS ADEA CASULE ONS nih oii oi ash a Ge a. (gr, “4. PSs BA), ys enthougly getter oes 1,969,471 
RS CLAIeO CATMINGS A.) aah ec ikaw os! alae S. «Mise dsl ae 867,397 


Contingent liabilities (Note 4) 


$23,530,011 


5,799,691 


ZAZ O19 


14,581,051 


$4,183,432 


Consolidated statement of profit and loss and 


retained earnings 


For the period from April 19, 1963, date of incorporation, to December 31, 1963 


1963 
Combined operating profit for the year before taking into account 
thefollowmes items. (Vole 6) 0S ne een ae er ee ee $1,598,031 
Tncome:from investments!!! x oo i) 2 a. Sua eee ee eee 44,428 
1,642,459 
Deduct: 
Remuneration of directors and executive ollicets.9-- ae ee ee ee 146,743 
DirectOrs” £66S.75.5. yo vey seas Se oi ea ee A ee ee ee 13,935 
Begalsexpenses'., 22. (i 5 Uni yao eer Beth) shears tye ca cha re cans 126,079 
Depreciation and amortization> <2 )-5 . uence ee 933,372 
Interest,and discount on long-term obligations). 2)... 2%) 25 «a 360,009 
1,580,138 
Profit before provision:for-imcome! taxes’ Wisk eae ee 62,321 
Provision for income taxéS-(Note\7) ae eae eee eee ee 31,000 
Combined profit (Wote:S) 7.22 Veteees ys cake ee ec ee eons ae Oe ee 3321 
Elimination of consolidated loss of subsidiary company for the period in 1963 
prior: to date:of acquisition: 4)! 6) so<5 Go a hae © eed, 615,718 
Net profit'lor theperiod (Note) 56%. 75 aga a ee le ke tad de (647,039 ) 
Transter:of: provision for contingencies (Nole.9) =. .300.. 4 bas ee eee 510,638 
LiS6rr 
Dividends. on preferred'shatesy."4 1; (Aes, es 174,166 
Dividends on common:shares 2. >. eB at ee ee ee eas Seth a 116,114 
__ 290,280 


Retna mings — December3 hi 1963..0 00a). s sete eile. es ae $ 867,397 


1962 


$2,135,152 
25,738 


2,160,890 


144,648 

18,653 
134,635 
994,757 


ee 
1,694,190 


466,700 
4,600 


$ 462,100 


Notes to consolidated financial statements 


Note 1. 

As substantial amounts of construction equipment 
available for rental are sold annually, a subsidiary 
in its 1963 financial statements combined such 
equipment (formerly classified as fixed assets) with 


Note 2. 
Long-term obligations: 


December 31, 1963 


new and used construction equipment held for sale. 
The net book value of equipment transferred from 
fixed assets was $1,214,884. The company will 
continue to amortize the cost of rental equipment. 


4% % Sinking fund debentures, Series “A”, maturing in 1976, with annual sinking fund instalments 
of $200,000 each due 1964 to 1975 ($210,000 of future requirements satisfied in 1963) ...... $2,390,000 


634 % Sinking fund debentures, Series “B”, maturing in 1979, with annual sinking fund 


mastaiments Ors 200,000;eachidue 196410 1978-e) . ww. os wh RS ee eas 3,200,000 
6% Serial debentures, maturing $60,000 annually 1964 to 1968... 2... 2... ee ee, 300,000 
6% First mortgage, due $6,000 annually 1964 to 1967 and $43,000 in 1968. .. 2... .....2. 67,000 
6% First mortgage, due $10,488, instalments of principal and interest, annually 1964to 1976... .. 94,914 
rher morteares 6.) ie a Tes Mt oe De. ois 5. et eRe ey mete anil, «nis waawagocert-e yx 27,250 

6,079,164 
Deduct—Instalments due within one year, included in current liabilities. ............. 279,473 
$5,799,691 


Note 3. 

The company, which was incorporated on April 19, 
1963, issued 291,77314 6% cumulative redeemable 
preferred shares, Series A, and 1,167,094 common 
shares in exchange for 1,167,094 common shares of 
The Foundation Company of Canada Limited. 

The total consideration for the preferred and common 
shares issued was fixed by the directors at 
$13,713,354, of which $1,969,471 has been set aside 
as distributable surplus. In addition, 30 common 
shares were issued for a cash consideration of $300. 


Note 4. 

Contingent liabilities at December 31, 1963 were 
as follows: 

(a) Guarantee of balances owing by customers 


on conditional sales agreements and other instalment 
sales—$2,238,503. 

(b) Legal liability as contractors in respect of 
construction contracts, indeterminable in amount, 
including pending litigation involving substantial 
amounts, the result of which at present is uncertain. 


Note 5. 

Profits on cost plus fee work are recorded on the 
basis of the fee billing terms of the contracts. The 
completed-contract method of accounting is used for 
other contracts with the exception that estimated 
profits to date are taken into account in the second 
fiscal year for long-term contracts and losses are 
provided for as they become evident. 


Note 6. 

The combined operating profit includes the 
consolidated operating profit of the company’s 
subsidiary, The Foundation Company of Canada 
Limited for the year ended December 31, 1963. 

The consolidated profit of the subsidiary for 1962 has 
been shown for comparative purposes. 


Note 7. 
The company proposes to claim for income tax 


purposes in 1963, as in prior years, capital cost allow- ~ 


ances in excess of depreciation and amortization 
recorded in the accounts, with the result that the 
income tax provision otherwise required is reduced by 
approximately $302,700 (1962—$187,400). Such tax 
reductions to December 31,1963 amount to $580,500. 


Auditors’ Report to the Shareholders 
We have examined the consolidated financial 
statements of Canadian Foundation Company Ltd. 
and subsidiary companies as at December 31, 1963 
and have obtained all the information and explana- 
tions we have required. Our examination included 
a general review of the accounting procedures and 
such tests of accounting records and other supporting 
evidence as we considered necessary in the 
circumstances. 

In our opinion, and according to the best of our 
information and the explanations given to us and as 


Note 8. 

In prior years, revenue from salvage operations of 

a subsidiary has been taken into income on the basis 
of arbitration awards. In 1963 the company changed 
its practice and has taken into income a conservative 
estimate of the profit on salvage claims in arbitration. 
As a result, operating profit was increased by 
$558,786 and net profit after taxes by $453,786. 


Note 9. 

The transfer to retained earnings of the provision for 
contingencies is after applying $97,359 against 
advances to an associated company and after 
allowing for minority interest. 


shown by the books of the companies, the 
accompanying consolidated financial statements are 
properly drawn up so as to exhibit a true and 
correct view of the state of the combined affairs of 
the companies as at December 31, 1963 and the 
results of their operations for the period ended on 
that date, in accordance with generally accepted 
accounting principles. 


Price Waterhouse & Co. 


Toronto, March 9, 1964. Chartered Accountants. 
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A. R. Capel, B.sc., District Manager 

Quebec, P.Q.—1360 Dorchester Street N.; 
J. J. Dumas, Branch Manager 

Halifax, N.S.—135 Lower Water Street; 
H. S. Ogilvie, B.ENG., District Manager 


Coneco Acceptance Limited 
404 Old Weston Road, Toronto 9 


Officers 

Harvey Fingold, President 

R. G. Richardson, Vice-President and General Manager 
E. F. McTaggart, c.a., Secretary-Treasurer 


Atlantic Tug and Equipment Co. Inc. 
Head Office: 1801 Erie Blvd. East, Syracuse, N.Y., U.S.A. 


Officers 

G. O. Henry, President and General Manager 
W. E. Hickey, B.ENG., Vice-President 

Harvey Fingold, Vice-President 

W. L. Waite, Secretary-Treasurer 


District and Branch Offices 

Syracuse, N.Y.—1801 Erie Blvd. E.; G. O. Henry, 
President and General Manager 

Whitesboro, (Utica) N.Y.—Oriskany Blvd. & 
Glendale Place; E. Jarema, Branch Manager 

Binghamton, N.Y.—48 Hall Street; Sales Office 

Buffalo, N.Y.—(Trevor Company) 1701 Union Road; 
William Cummins, Vice-President 


Some of the distinguished clients 


Alberta Gas Trunk Line 

Abitibi Power & Paper Company, Limited 
Advocate Mines Limited 

L’Air Liquide 

The Algoma Steel Corporation, Limited 
Allied Chemical Canada, Ltd. 

American Smelting & Refining Company 
Atlantic Sugar Refineries, Limited 

Automatic Screw Machine Products Limited 
Bank of Canada 

Bishop’s University 

Burlington Steel Division of Slater Steel Industries Limited 
Burrard Dry Dock Company Limited 

Calgary Public School Board 

Canada Cement Company Limited 

Canadian Allis-Chalmers Limited 

Canadian General Electric Company Limited 
Canadian General Transit Company Limited 
Canadian Industries Limited 

Canadian International Paper Company 
Canadian Kodak Company Limited 

Canadian National Railways 

Canadian Refractories Limited 

Canadian Western Natural Gas Company Limited 
Canbritam Development (Alberta) Ltd. 

The Carter White Lead Company of Canada, Limited 
Cities Service Athabasca, Inc. 

City of Chomedey 

City of Westmount 

Consolidated Mining and Smelting Co. Ltd. 
Consolidated Paper Corporation Limited 
Consumers Glass Company Limited 

Crucible Steel of Canada Ltd. 

Defence Construction (1951) Limited 
Department of Highways, British Columbia 
Department of Highways, Nova Scotia 
Department of Highways, Ontario 
Department of Northern Affairs and National Resources 
Department of Public Works, Alberta 
Department of Public Works, Canada 
Department of Public Works, Newfoundland 
Department of Public Works, Ontario 
Department of Transport, Canada 

Dominion Cellulose Limited 

Dominion Coal Company Limited 

Dominion Electrohome Industries Limited 
Dominion Glass Company Limited 

Dominion Engineering Works, Ltd. 

Dominion Rubber Company Ltd. 

The Dominion Steel & Coal Corporation Limited 
Dominion Tar & Chemical Company, Limited 
Electric Reduction Company of Canada, Ltd. 
Falconbridge Nickel Mines Limited 

Federal Electric Corporation 

Fiberglas Canada Limited 


whom we have served in 1963 


Ford Motor Company of Canada Limited 

Fort William Elevator Company Limited 

Golden Eagle Refining Company of Canada Limited 
Goodyear Tire & Rubber Company of Canada, Limited 
Harbour Bridge Authority for the City of Saint John 
Hinde & Dauch Limited 

Huntington University 

Hygrade Containers Limited 

Imperial Oil Limited 

Inland Cement Company Limited 

The International Nickel Company of-Canada, Limited 
Jones & Laughlin Steel Corporation 
Kimberley-Clark Canada Ltd. 

Lake Ontario Portland Cement Company Limited 
Lever Brothers Limited 

Loblaw Groceterias Co., Limited 

City of London Board of Education 

London Life Insurance Company 

MacMillan, Bloedel & Powell River Limited 
Manufacturers Life Insurance Company 

McGill University ‘ 

City of Montreal Public Works Department 
Montreal Standard Publishing Company Limited 
National Harbours Board 

National Sea Products Limited 

New Brunswick Development Corporation 

The New Brunswick Electric Power Commission 
Noranda Mines Limited 

Northern Electric Company Limited 

Ontario Water Resources Commission 

Peterborough Utilities Commission 

Place Ville Marie Corporation 

Polymer Corporation Limited 

The Prince Edward District Collegiate Institute Board 
Quebec Iron & Titanium Corp. 

Quebec North Shore Paper Company 

Queen’s University 

The Royal Institute for the Advancement of Learning 
Sarnia Board of Education 

Shawinigan Chemicals Limited 

Shell Oil Company of Canada, Limited 

Spruce Falls Pulp & Paper Co. Limited 

The Steel Company of Canada Limited 

Steinberg’s Limited 

Sudbury Hospital of the Immaculate Heart of Mary 
Texaco Canada Limited 

Texada Mines Ltd. 

The Municipality of Metropolitan Toronto 

Toronto Transit Commission 

Trans-Canada Air Lines 

United Grain Growers Limited 

United Steel Corporation Limited 

University of Toronto 

University of Western Ontario 

Yonge-Eglinton Building Limited 
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